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URGES RELEASE OF LIHEAP FUNDS AND FORMULATION OF LONG TERM PLAN

Washington – Today, Congressman John Olver (1st-MA) joined                other members of the bi-partisan New England Caucus in meeting with                Secretary of Energy Bill Richardson. Olver and his colleagues from                the Northeast urged Secretary Richardson to immediately release                $400 million in emergency funds from the Low Income Home Energy                Assistance Program (LIHEAP), in anticipation of a substantial increase                in the cost of heating oil this winter.

               "Prices have remained high since last winter's crisis, and                reserves are dangerously low," Olver said. "The federal                government has a role to play in making sure that people can afford                to heat their homes in the coming months."

               In addition to calling for a $1 billion increase in total LIHEAP                funding over the next two years, Olver has argued that a long-term                energy plan is necessary in order to prevent future heating crises.

               "Increasing LIHEAP funding will help in the short term, but                we need to think beyond the next two years. Steps to lessen our                dependence on foreign oil will yield huge economic and environmental                benefits in the future. That is why I support the use of alternative                fuels, energy-efficient homes and appliances, and better fuel economy                for cars and trucks," Olver said.

               Secretary Richardson's response to the concerns of the New England                Caucus was that President Clinton will continue to monitor the oil                market before making a decision about what action he will take.                Clinton is expected to announce his plan in the next few days. Olver                joined his colleagues in requesting a meeting with the President                to discuss their concerns.

               Last week, Olver signed letters to President Clinton and Secretary                Richardson urging them to act now in order to avoid a crisis later.

               "Looking at current heating oil stocks, it is clear that prices                will only go up as the weather gets colder. If we don't do anything                now, we could have a disaster on our hands," Olver added.
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